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COMMERCIAL BROKERAGE AND PROPERTY MANAGEMENT

Q1 Broward Office Market Report

Vacancy Rate Lease Rates Net Absorption
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Period Total RBA  Vacancy % Asking Rate Net Absorption

"Leases were executed for over 1.2 million s.f. this quarter
in Broward's office market - nearly 2% of the total office

. Q12022 72,101,911 9.60% $36.34 214,470
space in the county, yet vacancy rates decreased by only
0.3%. There may be some "musical chairs" going on in the Q42021 72,094,641 9.90% $35.33 55,277
market as new construction attracts tenants. Q32021 72,084,641 10.00% $35.28 294 995
LI e 22021  72,084641  10.40% $34.47 20,939
President Q el B : ’
*4,059 properties

Significant Lease Activity

Address Submarket Tenant Type Sq.Ft.

1E. Broward Blvd. Fort Lauderdale, FL 33301 Downtown Ft. Lauderdale KEMET Corp. Sub-lease 53,137 SF
1600 S.E. 17th St. Ft. Lauderdale, FL 33316 Downtown Ft. Lauderdale Carnival Corporation New Lease 37,876 SF
3081 Taft St. Hollywood, FL 33021 Hollywood Santos Medical Center New Lease 20,605 SF
Significant Sales Activity

Address Submarket Buyer Sales Price Sq.Ft.

515 E. Las Olas Blvd. Ft. Lauderdale, FL 33301 Downtown Ft. Lauderdale 501 Las Olas LLC $99.5M ($455.10 SF) 218,635 SF
501 E. Las Olas Blvd. Ft. Lauderdale, FL 33301 Downtown Ft. Lauderdale 501 Las Olas LLC $45M ($750 SF) 60,000 SF
707 S.E. 3rd Ave. Ft. Lauderdale, FL 33316 Downtown Ft. Lauderdale  The Benjamin Companies $33M ($1,094 SF) 30,150 SF
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VACANCY % RENTAL RATES NET ABSORPTION
From a survey of 4,059 Broward County office Quoted asking rental rates increased $1.01 SF Net absorption was up in Q1 with an increase
properties, rental rates are up and vacancy is from the previous quarter and up $1.87/SF of 159,130 from the previous quarter.

down. Vacancy rates ended the quarter at 9.60%,
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down 30 basis points from the previous quarter. rom 1year ago
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