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Palm Beach Office
Berger Commercial Realty is dedicated to the consistent delivery and execution of commercial real estate services while continually 

embracing the clients’ individual business goals. We are rewarded by powerful and enduring relationships due directly to the 
level of service and benefits we offer to each client. 

*2,888 Properties

"Strong occupancy rates continue to drive rental rates upward in the Palm 
Beach County office markets, with an astounding increase of over $1.00/
s.f. in average asking rental rates this quarter."

Michael Feuerman
 Managing Director

From a survey taken of 2,888 Palm Beach County office properties, vacancy is 
holding steady at 9.0%, the same as Q1.

Absorption was strong this quarter, at +27,628 despite the addition of another 4 properties 
and 109,448 s.f. to inventory.  Among the largest office lease signings in the first quarter were 
Comvest Partners's lease of 25,799 s.f at 360 Rosemary Ave, West Palm Beach, FL and 
Levatas's 20,000 SF lease at 477 Rosemary Ave West Palm Beach, FL. Among the largest 
sales in the  Palm Beach office market this quarter were Greenfield Partners portfolio sale 
consisting of 3 West Palm Beach properties totaling 476,718 which sold for $98,000,000 
($205.57/SF). In addition, KBS REIT II, Inc. sold the 140,262 square foot office property 
located at 2054 & 2056 Vista Parkway in West Palm Beach, FL to a joint venture between 
Vanderbilt Office Properties and Barron Collier Commercial for $40 million, or approximately 
$285 per square foot. 

  

Berger Commercial Realty, founded in 1998, is a full 
service commercial real estate firm.  As a local, 
independent and privately owned firm, we can 
customize our services and quickly adapt to our 
clients’ needs as well as the continually changing real 
estate markets. We invite you to experience the 
power of market knowledge.
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Direct asking rental rates have increased substantially from the previous 
quarter, up a total  $1.01/SF




